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AMENDMENT TC CONSERVATION EABEMENT

This amendment to conservation easement (“Amendment™) is made this ¢ )7 a&w of June,
2007, by ST. JOE TIMBERLAND COMPANY OF DELAWARE, LL.C, = E}ﬁEamﬁre Hmited
lizbility company, successor by merger to St. Joe Timberland Company of Delaware, 2 former
Delaware corporation, successor by merger 10 St Joe Timberland Company. a former Florida
corporation, Fi/a 8t. Joseph Land and Development Company, a former Florida corporation, with an
address of 225 Riverside Avenue, Suite 500, Jacksonville, Florida 32202 (“Grantor™) to the BOARD
OF TRUSTEES OF THE INTERNAL IMPROVEMENT TRUST FUND OF THE STATE OF
FLORIDA, 3500 Commonwealth Bivd. Tallahassee, Florida 32399 (“Grantee™).

WITNESSETH:

WHEREAS, the Grantor is the owner of certain lands situated in Bay County, Florida,
hereinafter referred to as the "Property” more specifically described in Exhibit “A” attached hereto
and incorporated herein by this reference; and

WHEREAS, Grantor has previously recorded a conservation easement o the Property on
November 21, 2006 at Official Record Book 2855, Pages 317-328, of the public records of Bay

County Florida (the “Conservation Fasement™); and

WHEREAS, the Grantor has agreed fo amend the conservation easement to provide
additional rights to the U.S, Army Corps of Engineers (“Corps™)

NOW THEREFORE, the Grantor hereby amends the Conservation Easement as follows:

i Paragraph 12 of the conservation easement is deleted in its entirety and replaced with the

Ly

(2. Inthe event that either ofthe Bliowing cocour, then Grantor skl provide notice to the
Department, the Grantee and the Corps of the occurrence of the event and if requested by Cranior,
the (rantee and the Corps agree to execute and record a termination of this Conservation Fasement
and it shall thereafter be of no force or e-zé‘ect:

&j - Any of the Permits are denied by the Devartiment or the - Corps or invalidated or
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termingied by court order; or

b} The District surrenders the Permits back to the Department and Corps, prior to
undertaking any construction as mitigated by the Penmnits.”

b

Paragraph 17 is added as follows:

“17. Rights of the U.S. Army Corps of Engineers. The Corps shall have all the rights of
Grantee under this Conservation Easement. The Corps shall be a party to any moedification,
alteration, release or revocation of this Conservation Easement.”

3 In all other respects, the terms and conditions of the Conservation Fasement shall remain
unchanged.
Witniess: GRANTOR:

ST. JOE TIMBERLAND COMPANY OF
DELAWARE, LL.C.

‘ ; Hort/

‘Thomas Morgan
President-WFL Region

Printed Name:
~F

STATE OF FLORIDA
COUNTY OF BAY
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The foregoing instrument was acknowledged before me this <7 7 day of June, 2007, by

Thomas Morgan, as President-WFL Region of 8t. Joe Timberland Company of Delaware, L.1.C.,
a Delaware, [Imited Hability company, on behalf of the corporation, who is personally known 1o

me. e

Notary Publie, County and Sta
My commission expires
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EXHIBIT “A”

ARCEL 1

THATPARY OF SECTIONS 7,8, 17, 18, 19, AND 20, TOWNSHIP 2 SOUTH, RANGE 13 WEST, AND
SECTIONS 12, 13 AND 24, TOWNSHIP 2 SOUTH, RANGE 16 WEST, BAY COUNTY FLORIDA,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF THE SOUTHWEST /4 OF THE SOUTHWEST 14
OF SAID SECTION 13, TOWNSHIP 2 SOUTH, RANGE 16 WEST, BAY COUNTY, FLORIDA: THENCE
SETSUSIVE, ALONG THE SOUTH LINE OF SAID SOUTHWEST 1/4 OF THE SOUTHWEST 14, A
PISTANCE Gi S14.68 FEET TO THE POINT OF BEGINNING; SAID POINT BEING 15 FEET, MORE
OR LESS, EAST OF THE CENTERLINE OF A DIRT ROAD; THENCE CONTINUE SE7°SYSLVE,
ALONG SAID SOUTH LINE, 805,08 FEET TO THE SQUTHEAST CORNER OF SAID SOUTHWEST 1/4
OF THE SOUTHWEST 1/4; THENCE NOT°02'26"E, ALONG THE EAST LINE OF SAID SOUTHWEST
b4 OF THE SGGT?{WES’E’ 1/4, A DISTANCE OF 131446 FEET TO THE NORTHEAST CORNER OF
SAID SOUTHWEST /4 OF THE SOUTHWEST 1/4; THENCE N88°06'14"W, ALONG THE NORTH
LINE OF SAID SGUYHWEST 1/4 OF THE SOUTHWEST 1/4, A DISTANCE OF 1034.02 FEET TO A
POINT 15 FEET, MORE OR LESS, EASTERLY OF THE CENTERLINE OF A DIRT ROAD: THENCE
N33°16'33"W PARALLEL, MORE OR LESS, WITH SAID CENTERLINE, 513,76 FEET TO THE WEST
LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 13; THENCE NGGP3425"E, ALONG THE WEST
LINE OF SAID SOUTHWEST 174, A DISTANCE OF 509.76 FEET TO THE SOUTHERLY RIGHT OF
WAY LINE OF STATE ROAD 388, PER STATE OF FLORIDA DEPARTMENT OF TRANSPORTATION
RIGHT OF WAY MAP SECTION NO. 4607-101; THENCE ALONG SAID SOUTHERLY RIGHT OF
WAY LINE THE FOLLOWING SIX (6) COURSES: 1) NSIP3043"E, 2142 44 FEET TO THE BEGINNING
OF A CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 567958 FEET, A CENTRAL
ANGLEOF 20720417, AND A CHORD BEARING AND DISTANCE OF N61°41'04"E, 2006.13 FEET; 2
THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE 2016.70 FEET TO THE END OF
SAID CURVE; 33 N7I°S1U24"E, 4639.83 FEET TO THE BEGINNING OF A CURVE CONCAVE
SOUTHEASTERLY HAVING A RADIUS OF 567938 FEET, A CENTRAL ANGLE OF 05°32'54", AND
A CHORD BEARING AND DISTANCE OF N74°37'51"E, 549,78 FEET; 4) THENCE ALONG THE ARC
OF SAID CURVE 550,00 FEET TO THE END OF SAID CURVE: 5YN77°24'18"E, 291680 FEET TO THE
BEGINNING OF A CURVE CONCAVE SCUTHERLY HAVING A RADIUS OF 5679.58 FFET, A
CENTRAL ANGLE OF 03°00'50", AND A CHORD BEARING AND DISTANCE OF N78°54'45"E, 298.74
FEET, 63 THENCE ALONG THE ARC OF SAID CURVE 288,77 FEET TO A POINT 15 FEET, MORE OR
LESS, WEST OF THE CENTERLINE OF A DIRT ROAD; THENCE LEAVING SAID SOUTHERLY
RIGHT OF WAY LINE, PARALLEL, MORE OR LESS WITH SAID CENTERLINE OF DIRT ROAD THE
FOLLOWINGEIGHTEEN (18) COURSES: 1) S14°58'41"E, 838.50 FEET: 2) S00°33'$5"W, 65 1.91 FEET:
1) B02°39327E, 132933 FEET TO A POINT ON A CURVE CONCAVE ‘EE%"?%%E.% HAVING
RADILS OF 3038 él’{i ET, A CENTRAL ANGLE OF 34%23726", AND A CHORD BEARING %?\ET}
DISTANCE OF 8147121 1"W, 235 32 FEET; 4) THENCE ALONG THE ARC OF SAID CURVE 238.89
FEET 70 THE %&E“* %’3? SAID f"i}%‘xi SYSIIPZIALTW 284S FEET TO A POINT ON A L} RVE
M{}?\‘i{?}% VE BASTERLY HAVING A RADIUS OF 236.60 FEET, A CENTRAL ANGLE OF 99708157,
AND A CHORD BEARING AND DISTANCE OF S18%10°14"E, 380,39 FEET, 6) THENCE ALONG THE
ARC OF SAID CURVE 43257 FEET, 7) S67°44'21"E, 285.08 FEET TO A POINT ON A CURVE
CONCAVE SOUTHWES ?ERLY HAVING A RADIUS OF 30000 FEET, A CENTRAL ANGLE OF
41742047, AND A CHORD BEARING AND DISTANCE OF S49°27'36"E, 213.36 FEET, §) THENCE

- ALONG THE ARC OF SAID CURVE 218.34 FEET 7O THE END OF SAID CURVE; 9} S28°36'54"F, .

33396 FEET TO THE BEGINNING OF A CURVE CONCAVE WESTERLY HAVING A RADIUS OF




486.00 FEET, A CENTRAL ANGLE OF 29°0206", AND A CHORD BEARING AND DISTANCE OF
S14°05'51"E, 243.66 FEET: 10) THENCE ALONG THE ARC OF SAID CURVE 246,28 FEET TO THE
END OF SAID CURVE; 11) S00°25'12"W, 1141.82 FEET TO THE BEGINNING OF A CURVE
CONCAVE NORTHWESTERLY HAVING A RADIUS OF 130.00 FEET, A CENTRAL ANGLE OF
77°3$31, AND A CHORD BEARING AND DISTANCE OF $39°24'28"W, 163,58 FEET; 12) THENCE

ALONG THE ARC OF SAID CURVE 176.92 FEET TO THE END OF SAID CURVE; 13) S78°2343"W,
171,61 FEET 10 A POINT ON A CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF
171.09 FEET, A CENTRAL ANGLE OF 69°20'44", AND A CHORD BEARING AND DISTANCE OF
S45°18'37°, 154.67 FEET; 14) THENCE ALONG THE ARC OF SATD CURVE 207.08 FEET TO A
POINT ON A CURVE CONCAVE EASTERLY HAVING A RADIUS OF 1257589 FEET, A CENTRAL
ANGLE OF 21°41'40"", AND A CHORD BEARING AND DISTANCE OF S01°1243"E, 473,44 FEET; 15}
THENCE ALONG THE ARC OF SAID CURVE 476.28 FEET TO THE END OF SAID CURVE; 16)
§12°3§'51"E, 282,80 FEET TO THE BEGINNING OF A CURVE CONCAVE WESTERLY HAVING A
RADIUS OF 306.00 FEET. A CENTRAL ANGLE OF 49°05'56", AND A CHORD BEARING AND
DISTANCE OF $11°53'07"W, 249.13 FEET; 17) THENCE ALONG THE ARC OF SAID CURVE 256.91
FEET TO A POINT ON A CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 2692.53
FEET, A CENTRAL ANGLE OF 10°08'06", AND A CHORD BEARING AND DISTANCE OF
$33°25'34"W, 475.66 FEET; 18) THENCE ALONG THE ARC OF SAID CURVE 476.28 FEET TO A
POINT ON THE NORTHERLY LINE OF A GULF POWER CORPORATION CORRIDOR PER LANDS
CONVEYED IN OFFICIAL RECORDS BOOK 542, PAGE 447 OF THE PUBLIC RECORDS OF BAY
COUNTY, FLORIDA; THENCE $79°20728"W, ALONG SAID NORTH LINE, $155.10 FEET TO A POINT
15 FEET, MORE OR LESS, EAST OF THE CENTERLINE OF A DIRT ROAD; THENCE PARALLEL,
MORE OR LESS, WITH SAID CENTERLINE, THE FOLLOWING SIX (6) COURSES: 1) N10°29'51"W,
485.18 FEET TG A POINT ON A CURVE CONCAVE WESTERLY HAVING A RADIUS OF 216.66
FEET, A CENTRAL ANGLE OF 64°22'05", AND A CHORD BEARING AND DISTANCE OF
N42°31'S6"W, 230.80 FEET; 2) THENCE ALONG THE ARC OF SAID CURVE 243.40 FEET; 3)
N74°52'58"W, 215,72 FEET 1O A POINT ON A CURVE CONCAVE NORTHEASTERLY HAVING A
RADIUS OF 614.47 FEET, A CENTRAL ANGLE OF 29°20'41"", AND) A CHORD BEARING AND
DISTANCE OF N34°22'11"W, 311.28 FEET; 4) THENCE ALONG THE ARC OF SAID CURVE 314.71
FEET TO A POINT ON A CURVE CONCAVE NORTHEASTERLY HAVING A RADIUS OF 92734
FEET, A CENTRAL ANGLE OF 49°22'84", AND A CHORD BEARING AND DISTANCE OF
N19°4T16"W, 774,74 FEET, 5) THENCE ALONG THE ARC OF SAID CURVE 799.24 FEET TO A
POINT ON A CURVE CONCAVE WESTERLY HAVING A RADIUS OF 3333.85 FEET, A CENTRAL
ANGLE OF 13°27'56", AND A CHORD BEARING AND DISTANCE OF N02°59°37"E, 781.72 FEET; 6)
THENCE ALONG THE ARC OF SAID CURVE 783.52 FEET TO THE SAID POINT OF BEGINNING.

PARCEL 21

THATPARTOFSECTIONS S 10, 11, 12,1 } YE15 16, 20,22, 23,24, 25,26, 07 AN A5, TOW "‘%ijﬁ%
SOUTH, RANGE [F WEST, AND SECTION 8 TOWNSHIP 2 &@b?’% RANGE 14 WEST, BA
COLTNTY FLORIDA, BEING MORE P’A&T LARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 35, TOWNSHIP 2 SOUTH, RANGE
15 WEST, BAY COUNTY, FLORIDA; THENCE 800°3313"W, ALONG THE EAST LINE OF SAID
SECTION 35, SAME ALSC BEING THE CENTERLINE OF SURVEY OF STATE ROAD §-391 (N/K/A
COUNTY ROAD 2360) PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT OF WAY
MAP SECTION 4650220601, A DISTANCE OF 828.05 FEET; THENCE N89°04'47"W, 50.00 FEET TC
THE WEST R’.ffﬁé? OF WAY LINEOF SAID STATEROAD 8-391 AT THE INTERSECTION WITH THE
- BASTERLY LINE OF GULF POWER CORPORATION CORRIDOR PER LANDS CONVEVYED IN




OFFICIAL RECORDS BOOK 245, PAGE 697, PURLIC RECORDS OF BAY COUNTY, FLORIDA, AND
THE POINT OF BEGINNING; THENCE ALONG SAID EASTERLY LINE THE FOLLOWING FOUR {4}
COURSES: 1) N44°2TS7"W, 17014.43 FEET, 2) N45°3247°E, .73 FEET, B NAATITIANW, 174394
FEET, 43 NOG*1232"W, 1927 80 FEET TO A POINT 10 FEET, MORE OR LESS, SOUTHEASTERLY OF
THE CENTERLINE OF AN EXISTING DIRT ROAD; THENCE NORTHEASTERLY ALONG A LINE
PARALLEL WITH AND 10 FEET, MORE OR LESS, SOUTHEASTERLY OF SAID CENTERLINE THE
FOLLOWING SEVEN (7) COURSES: 1) N27°29°51"E, 232.01 FEET TO A POINT ON A CURVE
CONCAVE SOUTHEASTERLY HAVING A CENTRAL ANGLE OF 49°19'38”, A RADIUS OF 600.00
FEET AND A CHORD BEARING AND DISTANCE OF N32°09'S0°E, S00.80 PEET: 2

NORTHEASTERLY ALONG SAID CURVE 31661 FEET TO THE END OF SAID CURVE: 33
NT6°4P49"E, 326 61 FEET TO A POINT ON A CURVE CONCAVE FASTERLY HAVING A CENTRAL
ANGLE OF 22°33'16%, A RADIUS OF 977.90 FEET AND A CHORD BEARING AND DISTANCE OF
NIUP25'15°E, 388.05 FEET, 4) NORTHERLY ALONG SAID CURVE 390.64 FEET TO A POINTON A
CURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF 34°24'43", A RADIUS OF 217.12
FEET AND & CHORD BEARING AND DISTANCE OF N14°36'06"E, 198.53 FEET, 3) NORTHERLY
ALONG SAID CURVE 206.19 FEET TO A POINT OF REVERSE CURVATURE OF A CURVE
CONCAVE EASTERLY HAVING A CENTRAL ANGLE OF 33°35'28", A RADIUS OF 295 00 FEET
AND A CHORD BEARING AND DISTANCE OF NO4°1 V29°E, 170.49 FEET; 63 NORTHERLY ALONG
SAID CURVE 17293 FEET TO THE END OF SAID CURVE; 7) N20°12057E, 2881.14 FEET TO THE
SOUTHERLY RIGHT OF WAY LINE OF STATE ROAD 388 PER STATE CF FLORIDA STATERCAD
DEPARTMENT RIGHT OF WAY MAP SECTION NO. 4607-192; THENCE ALONG SAID SOUTHERLY
RIGHT OF WAY LINE THE FOLLOWING FIVE (5) COURSES: 1) 869°56'19"E, 715.58 FEET TO THE
POINT OF CURVATURE OF A CURVE CONCAVE NORTHERLY HAVING A CENTRAL ANGLE OF
25°075357, ARADIUS OF 4634.09 FEET AND A CHORD BEARING AND DISTANCE OF $82°30'1 7'E,
201642 FEET; 2) EASTERLY ALONG SAID CURVE 2032.68 FEET TO THE POINT OF TANGENCY:
3} NE4°5546"E, 4074.73 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE
SOUTHERLY HAVING A CENTRAL ANGLE OF 21°1322", A RADIUS OF 5678.23 FEET AND A
CHORD BEARING AND DISTANCE OF $84°27'33"E, 2091.26 FEET: 4) BASTERLY ALONG SAID
CURVE 2103.26 FEET TO THE POINT OF TANGENCY:; §) §73°5¢/S2"E, 7078 39 FEET TO THE WEST
LINE OF THE BOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 2 SOUTH,
RANGE 15 WEST. BAY COUNTY, FLORIDA; THENCE S00°53'00"W, ALONG SAID WEST LINE,
409.94 FEET TO THE SOUTHWEST CORNER OF SAID SOGUTHEAST 174 OF THE SOUTHEAST 1/4:
THENCE S88°49'32"E, ALONG THE SCUTH LINE OF SAID SOUTHEAST /4 OF THE SOQUTHEAST
1/4, A DISTANCE OF 131659 FEET TO THE SOUTHWEST CORNER OF THE SOUTHWEST 14 OF
THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 2 SOUTH, RANGE 14 WEST, BAY COUNTY,
FLORIDA; THENCE 886°43'15"E, ALONG THE SOUTH LINE OF SAID SOUTHWEST /4 OF THE
SOUTHWEST 1/4, A DISTANCE OF 34340 FEET TO SAID SOUTHERLY RIGHT OF WAY LINE OF
STATEROAD 388; SAID RIGHT OF WAY LINE BEING A CURVE CONCAVE NORTHERLY HAVING
A CENTRAL ANGLE OF 06°34'11", A RADIUS OF 577958 FEET AND A CHORD BEARING AND
DISTANCE OF 582°13'167E,695.9% FEET: THENCE BEASTERLY ALONG SAID SOUTHERLY RIGHT
OF WAY LINE AND CURVE $9633 FEET TO A POINT 15 FEET, MORE OR LESS,
NORTHWESTERLY OF THE CENTERLINE OF A DIRT ROAD; THENCE ALONG A LINE PARALLEL
WITH AND 15 FEET, MORE OR LESS, NORTHWESTERLY OF SAID CENTERLINE THE
POLLOWING FOURTEEN (14) COURSES: [} 876°1797"W, 875,22 FEET, 2) S08°20/4357W, 207828
FEETTOTHRE POINT OF CURVATURE OF ACURVE CONCAVE WESTERLY HAVING A CENTRAL

S38°36'14"W, 11385 FEET; 3) SOUTHERLY ALUNG SAID CURVE 120,10 FEET TO A POINT OF
TANGENCY,; 4) 370°51°447W, 835,51 FEET TO A POINT ON A CURVE CONCAVE BASTERLY
HAVING A CENTRAL ANGLE CF 73932137, ARADIUS OF 210,11 FEET AND A CHORD BEARING

*AND DISTANCE OF $34%05'3 7%, 25153 FEET, 5) SOUTHERLY ALONG SAID CURVE 269.66 FEET




T A POINT ON A CURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF 68°50'24% A
RADIUS OF 163.03 FEET AND A CHORD BEARING AND DISTANCE OF §31%40'127W, 184.46 FEET,
6) SOUTHERLY ALONG SAID CURVE 196.30 FEET TO THE POINT OF TANGENCY. 7) S66°1854"W,
F988.29 FEET TO A POINT OF CURVATURE OF A CURVE CONCAVE EASTERLY HAVING A
CENTRAL ANGLE OF 3873337, A RADIUS OF 171.03 FEET AND A CHORD BEARING AND
DISTANCE OF 537°02'06"W, 167.30 FEET; 8} SOUTHERLY ALONG SAID CURVE 174.81 FEET TO
THE POINT OF TANGENCY: 9) S07°45'17"W, 464.59 FEET TO A POINT ON A CURVE CONCAVE
EASTERLY HAVING A CENTRAL ANGLE OF 74°1730", A RADIUS OF 412.85 FEET AND A CHORD
BEARING AND DISTANCE OF 829°7325"E, 498.60 FEET: 10) SOUTHERLY ALONG SAID CURVE
53532 FEET TO A POINT ON A CURVE CONCAVE SOUTHWESTERLY HAVING A CENTRAL
ANGLE OF 20°03'54", A RADIUS OF 84533 FEET AND A CHORD BEARING AND DISTANCE OF
S56°30'22"E, 294 32 FEET; 11) SOUTHEASTERLY ALONG SATD CURVE 204.03 FEET TO A POINT
OF TANGENCY, 12) S46°28'26"E, 1198.28 FEET; 13} S57°33'08"F, 447.08 FEET TO A POINT OF
CURVATURE OF A CURVE CONCAVE SOUTHWESTERLY HAVING A CENTRAL ANGLE OF
3895872537, A RADIUS OF 934,47 FEET AND A CHORD BEARING AND DISTANCE OF §28°23'38"E,
93963 FEET; 14} SOUTHEASTERLY ALONG SAID CURVE 98243 FEET TO THE POINT OF
TANGENCY AND THE END OF SAID DIRT RCAD; THENCE S01°053'17"W, 350,00 FEET: THENCE
SO2°36'157E, 1236.24 FEET TO THE NORTH LINE OF PROPERTY CONVEYED IN OFFICIAL
RECORDS BOOK 1967, PAGE 1362, PUBLIC RECORDS OF BAY COUNTY, FLORIDA; THENCE
NESS400"W, ALONG SAIDNORTHLINE, 281816 FEET TO THE NORTHWEST CORNER OF SAID
PROPERTY AND A POINT ON THE EASTERLY LINE OF PROPERTY CONVEYED IN OFFICIAL
RECORDS BOOK 2135, PAGE 314, PUBLIC RECORDS OF BAY COUNTY, FLORIDA; THENCE
NEES400"W, ALONG SAID EASTERLY LINE, 600.00 FEET, THENCE NOIPO6'0O"E, STILL ALONG
SAID EASTERLY LINE, 972.74 FEET TO THE NORTHEAST CORNER OF SAID PROPERTY,
THENCE N88°34°00"W, ALONG THE NORTH LINE OF SAID PROPERTY, 1360.00 FEET TO THE
NORTHWEST CORNER OF SAID PROPERTY . THENCE S01°06'00"W, ALONG THE WEST LINEOF
SAID PROPERTY, 2622.74 FEET TO THE SOUTHWEST CORNER OF SAID PROPERTY: THENCE
S8E°54'00"E, ALONG THE SOUTH LINE OF SAID PROPERTY, 1900.00 FEET TO THE SOUTHEAST
CORNER OF SAID PROPERTY AND A POINT ON THE WEST LINE OF PROPERTY CONVEYED IN
SAID OFFICIAL RECORDS BOOK 1967, FAGE 1302; THENCE S01°06'00"W, ALONG SAID WEST
LINE, 1778.12 FEET TO THE NORTHWESTERLY RIGHT OF WAY LINE OF COUNTY ROAD 2300
(FORMERLY STATE ROAD 8-391) PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT
OF WAY MAP SECTION NO. 46502-2601; SAID RIGHT OF WAY LINE BEING A CURVE CONCAVE
SOUTHEASTERLY HAVING A CENTRAL ANGLE QF 0295 109", A RADIUR OF 291785 FEET AND A
CHORD BEARING AND DISTANCE OF S58°02732"W, 148 24 FEET, THENCE SOUTHERLY ALONG
SAIDRIGHT OF WAY LINE THE FOLLOWING EIGHT (8) COURSES: 1) SOUTHWESTERLY ALONG
SAID CURVE 145285 FEET TO A POINT OF TANGENCY,; 2) 836°36%8"W, 914.09 FEET, 3)
NIZEIIUIUW, S500 FEET, 43 S56730'S8"W, 60,00 FEET: 5) 832723 02°E, 35 00 FEET, 61 55673638 W,
12481 FEETTOAPOINTOF CURVATURE OF A CURVE CONCAVE SGUTHEASTERLY HAVING A
FEAL ANGLE OF 55541447, A RADIUS OF 195891 FEET AND A THORD BEARING AND
DISTANCE OF 828°46'06"W, 133011 FEET, TISOUTHERLY ALONG SAID CURVE 1904 28 FEET TO
THE POINT OF TANGENCY,; §) SU0°355'13"W, 2143 .25 FEET TO THE SAID POINT OF BEGINNING.




PARCEL 2-2

THAT PART OF SECTION 16, TOWNSHIP 2 SOUTH, RANGE 15 WEST, BAY COUNTY FLORIDA,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SECTION 35, TOWNSHIP 2 SOUTH, RANGE 15
WEST, BAY COUNTY, FLORIDA: THENCE S$00°55"13"W, ALONG THE EAST LINE OF SAID
SECTION 35, SAME ALSO BEING THE CENTERLINE OF SURVEY OF STATE ROAD $-391 (N/K/A
COUNTY ROAD 2300) PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT OF WAY
MAP SECTION 46502-2601, A DISTANCE OF 828.65 FEET; THENCE NE9°04'47"W, 50.00 FEET TO
THE WEST RIGHT OF WAY LINE OF SAID STATEROAD $-391 AT THE INTERSECTION WITH THE
EASTERLY LINE OF GULF POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN
OFFICIAL RECORDSE BOOK 245, PAGE 697, PUBLIC RECORDS OF BAY COUNTY, FLORIDA:
THENCE ALONG SAID EASTERLY LINE THE FOLLOWING THREE (3} COURSES: 1) N44°27'5T"W,
17014.43 FEET, 2) N45°32'47"E, 873 FEET; 3) N44°27'13"W, 208,58 FEET, THENCE $45°3247"W,
150,00 FEET TO THE INTERSECTION OF THE WESTERLY LINE OF SAID GULF POWER
CORPORATION CORRIDOR AND THE NORTHERLY LINE OF A GULF POWER CORPORATION
CORRIDOR PER LANDS CONVEYED IN OFFICIAL RECORDS BOOK 342, PAGE 447, PUBLIC
RECORDS OF BAY COUNTY, FLORIDA AND THE POINT OF BEGINNING; THENCE N86°3 1'06"W,
ALONG SAID NORTHERLY LINE, 2176.46 FEET; THENCE LEAVING SAID NORTHERLY LINE,
NUI°ZE'58"E, 159912 FEET TO A POINT 10 FEET, MORE OR LESS, EASTERLY OF THE
CENTERLINE OF AN EXISTING DIRT ROAD; THENCE NORTHEASTERLY ALONG A LINE
PARALLEL WITHAND IO FEET, MORE OR LESS, SOUTHEASTERLY OF SAID CENTERLINE THE
FOLLOWING SIX (6) COURSES: SAID POINT BEING ON A CURVE CONCAVE EASTERLY HAVING
A CENTRAL ANGLE OF 79°54'30", A RADIUS OF 112.75 FEET AND A CHORD BEARING AND
DISTANCE OF NOg°3224"E, 144 82 FEET; 1) NORTHERLY ALONG SAID CURVE 15725 FEETTO A
POINT OF TANGENCY; 2) N4g%49'49"E, 7225 FEET TO A POINT ON A CURVE CONCAVE
SOUTHEASTERLY HAVING A CENTRAL ANGLE OF 60°56'34", A RADIUS OF 199.94 FEET AND A
CHORD BEARING AND DISTANCE OF N35734'227E, 202.78 FEET: 3 NORTHEASTERLY ALONG
SAID CURVE 212,67 FEET TO A POINT ON A CURVE CONCAVE NORTHWESTERLY HAVING A
CENTRAL ANGLE OF 8172317, A RADIUS OF 344.44 FEET AND A CHORD BEARING AND
DISTANCE OF N4g°5720"E, 440,16 FEET; 4y NORTHEASTERLY ALONG SAID CURVE 48927 FEET
TO A POINT ON A CURVE CONCAVE SOUTHEASTERLY HAVING A CENTRAL ANGLE OF
36°I¥IE", A RADIUS OF 564.45 FEET AND A CHORD BEARING AND DISTANCE OF N1§°2743"E,
35352 FEET, S)NORTHEASTERLY ALONG SAID CURVE 359,35 FEET TO A POINT ON A CURVE
CONCAVE SOUTHEASTERLY HAVING A CENTRAL ANGLE OF 48°45'31", A RADIUS OF 494.63
FEET AND A CHORD BEARING AND DISTANCE OF NAS%45'06"E, 40836 FEET: 6
NORTHEASTERLY ALONG SAID CURVE 420.95 FEET TO A POINT ON SAID WESTERLY LINE OF
A GULF POWER CORPORATION CORRIDOR; THENCE SO0°12732"E, ALONG SAID WESTERLY
LINE, 1840 30 FEET, THENCE 844°2713%E, STILL ALONG SAID WESTERLY LINE, 139634 FEET 10
THE SAID POINT OF BEGINNING.

PARCEL 2.3

THAT PART OF SECTIONS 29, 21, 22, 26, 27, 28, 34 AND 35, TOWNSHIP 2 SOUTH. RANGE 13
WEST, BAY COUNTY FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCEAT THE NORTHEAST CORNER OF SAID SECTION 35, TOWNSHIP 2 SOUTIL RANGE

15 WEST, BAY COUNTY, FLORIDA; THENCE 580°35'13"W, ALONG THE EAST LINE OF SAID




SECTION 35, SAME ALSO BEING THE CENTERLINE OF SURVEY OF STATE ROAD $-301 {N/K/A
COUNTY ROAD 2300) PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT OF WAY
MAP SECTION 46302-2601, A DISTANCE OF 828.05 FEET, THENCE N89°04'47"W, 50.00 FEET TO
THE WEST RIGHT OF WAY LINE OF SAID STATE ROAD 8-39] AT THE INTERSECTION WITH THE
EASTERLY LINE OF GULF POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN
OFFICIAL RECORDS BOOK 245, PAGE 597, PUBLIC RECORDS OF BAY COUNTY, FLORIDA,;
THENCE N44ZT57"W, ALONG SAID EASTERLY LINE, 2748 85 FEET: THENCE $45°32'03°W. 300.60
FEETTOA POINT 13 FEET, MORE OR LESS, WESTERLY OF THE CENTERLINE OF AN EXISTING
DIRT ROAD, ON THE WESTERLY LINE OF GULF POWER CORPORATION CORRIDOR PER LANDS
CONVEYED IN UFFICIAL RECORDS BOOK 542, PAGE 447, PUBLIC RECORDS OF BAY COUNTY,
FLORIDA, AND THE POINT OF BEGINNING; THENCE SOUTHERLY ALONG A LINE PARALLEL
WITHAND 15 FEET, MORE OR LESS, WESTERLY OF SAID CENTERLINE THE FOLLOWING FOUR
{4) COURSES: SAID POINT OF BEGINNING BEING A POINT ON A CURVE CONCAVE WESTERLY
HAVING A CENTRAL ANGLE OF 38°24'21", A RADIUS OF 1091 .59 FEET AND A CHORD BEARING
AND DISTANCE OF S04°1741"W, TI8.08 FEET; 1) SOUTHERLY ALONG SAID CURVE 731.71 FEET:
2) 8306%4310"W, 124515 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE
EASTERLY HAVING A CENTRAL ANGLE OF 39°1837% A RADIUS OF 480,13 FEET AND A CHORD
BEARING AND DISTANCE OF $17°03'51"W, 322.99 FEET; DYSOUTHERLY ALONG SAID CURVE
329.42 FEET TO THE POINT OF TANGENCY; 4) $02°3527"E, 1047.16 FEET TO A POINT ON THE
NORTH LINE OF PROPERTY CONVEYED TO GULF POWER CORPORATION IN OFFICIAL
RECORDS BOOK 44, PAGE 260, PUBLIC RECORDS OF BAY COUNTY, FLORIDA; THENCE
NET721529"W, ALONG SAID NORTH LINE, 4486.61 FEET TO A POINT DESIGNATED "8 ON THE
SHORELINE OF WARREN BAYOU AND WEST BAY; THENCE NORTHERLY ALONG SAID
SHORELINE, 4557 FEET, MORE OR LESS, TO A POINT DESIGNATED "G" LYING N37°5234"W,
246649 FEET FROM SAID POINT "F", THENCE WESTERLY ALONG SAID SHORELINE, 7263 FEET,
MORE OR LESS, TO A POINT DESIGNATED "H" LYING S8G°05'39"W, 3686.92 FEET FROM SAID
POINT "G", THENCE NORTHERLY ALONG SAID SHORELINE, 5230 FEET, MORE CR LESS, TC A
POINT DESIGNATED "I" LYING N20°30'41"W, 3318.59 FEET FROM SAID POINT "H*; THENCE
NORTHERLY ALONG SAID SHORELINE, 4790 FEET, MORE OR LESS, TO A POINT DESIGNATED
CFLYING NZZT26'13YW, 3885.50 FEET FROM SAID POINT "I THENCE LEAVING SAID
SHORELINE, S08°5831"W, 172,60 FEET, THENCE §23°2338"W, 510.63 FEET, THENCE S21%4000"E,
22929 FEET, THENCE N69°18'49"E, 180.66 FEET, THENCE N45°5934E, 368.18 FEET: THENCE
S65°00'39"E, 363.43 FEET, THENCE S10°15'13"W, 195,75 FEET; THENCE $02°52'10"E, 320,07 FEET:
THENCE S41°1922"E. 251 .84 FEET, THENCE S17°56'16"W, 158,37 FEET: THENCE $62¢1 744"E, 75.52
FEET, THENCE N34°21722"E, 276.45 FEET, THENCE N88°4741"E, 175.86 FEET: THENCE
NOSOU'16"E, 311.23 FEET, THENCE S34°43720"E, 305.97 FEET; THENCE S24°32'42°FE, 529.63 FEET;
THENCE NEI°41'09°E, 2169.34 FEET; THENCE NIG®1031"W, §74.16 FEET; THENCE NOSSG73 15,
21643 FEET, THENCE N4S°3334%E, 69635 FEET, THENCE S54°32'26"E, 46977 FEET, THENCE
N&7°l I9FEET; THENCE S70°44'34 E, 234 SO FEET, THENCE N&6°49'32°E, 3531 14 FFET,
i s, 281.96 FEET: THENCE Ne4°06'41°E, 114.70 FEET, THENCE N$5%3343°E,
TTOAPOINT20 PEET, MOREOR LESS NORTHEASTERLY OF THE CENTERLINEOF
yTING DIRT ROAD; THENCE NORTHWESTERLY, PARALLEL MORE OR LESS, WITH

oA
SAID CENT
THE POINT OF CURVATURE OF A CURVE CONCAVE EASTERLY HAVING A CENTRAL ANGLE
OF 40°21°29", A RADIUS OF 17500 FEET AND A CHORD BEARING AND DISTANCE OF
N24®15'54"W, 120.73 FEET; 2) NORTHERLY, ALONG SAID CURVE 123,27 FEET TO THE POINT OF
TANGENCY; 3) NO4S08'10"W, 266,77 FEET TO A POINT ON SAID WESTERLY LINE OF GULF
POWER CORPORATION CORRIDOK PER LANDS CONVEYED IN OFFICIAL RECORDS BOUOK 542,

PAGE 447, PUBLIC RECORDS OF BAY COUNTY, FLORIDA; THENCE $44°2757"E, ALONG SAID |

WESTERLY LINE, 12571.07 FEET TO THE SAID POINT OF BEGINNING.




PARCEL S

THAT PART OF SECTIONS 34 AND 35, TOWNSHIP 2 SOUTH, RANGE 15 WEST, AND SECTIONS 1,
2,3, TLAND 12, TOWNSHIP 3 SOUTH, RANGY 15 WEST, BAY COUNTY FLORIDA, BEING MORE
PARTICULARLY DESCRIBED ASFOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 335, TOWNSHIP 2 SOUTH, RANGE

E5 WEST, BAY COUNTY, FLORIDA; THENCE S00°55'13"W, ALONG THE EAST LINE OF SAID
SECTION 35, A DISTANCE OF 3830.84 FEET TO THE SOUTHEAST CORNER OF LANDS
CONVEYED TO GULF POWER COMPANY IN OFFICTAL RECORDS BOOK 44, PAGE 260, PUBLIC
RECORDS OF BAY COUNTY, FLORIDA; THENCE N67°1528"W, ALONG THE SCUTH LINE OF
SAIDPROPERTY, 43124 FEET TO A POINT 20 FEET, MORE OR LESS, WEST OF THE CENTERLINE
OF AN EXISTING GRADED ROAD AND THE POINT OF BEGINNING; THENCE SOUTHERLY 20
FEET, MORE OR LESS, WEST OF AND PARALLEL WITH SAIDCENTERLINE THE FOLLOWING
THIRTEEN (133 COURSES: 1) $19°1242"E, 872.19 FEET TO THE POINT OF CURVATURE OF A
CURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF 55°1539", A RADIUS OF 250.74
FEET, A CHORD BEARING AND DISTANCE OF S08°25'07"W, 232.37 FEET; 2) SOUTHERLY ALONG
SAHYCURVE 241.83 FEET TO THE POINT OF TANGENCY; 33 836°02'S7°W, 1340.31 FEET TO THE
POINT OF CURVATURE OF A CURVE CONCAVE EASTERLY HAVING A CENTRAL ANGLE OF
50°2741", ARADIUS OF 289.72 FEET, A CHORD BEARING AND DISTANCE OF S$10°49'07"W, 246.99
FEET,; 4) SOUTHERLY ALONG SAID CURVE 255,16 FEET TO THE POINT OF TANGENCY: 5)
SH424'447E, 351.55 FEET, &) N69°2Z'15E, 620.37 FEET TO THE POINT OF CURVATURE OF A
CURVE CONCAVE SOUTHERLY HAVING A CENTRAL ANGLE OF 93°1 751", ARADIUSOF 37.76
FEET, A CHORD BEARING AND DISTANCE OF S63°58'507E, 54.92 FEET; 73 EASTERLY ALONG
SAHI CURVE 6149 FEET TO THE POINT OF TANGENCY; 8) S17°19°547E, 2909.56 FEET TO THE
POINT OF CURVATURE OF A CURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF
42°16'357, A RADIUS OF 360.22 FEET, A CHORIDY BEARING AND DISTANCE OF S03°4833"W, 259.83
FEET, 9) SOUTHERLY ALONG SAID CURVE 265.83 FEET TO THE POINT OF TANGENCY; 10}
S24°5T01MW, 2162.37 FEET, 11) §50°05'03"W, 366,98 FEET, 12) N85°40/42"W, 2528.43 FEET: 13}
SGO°22'06"W, 5609.66 FEET TO A POINT DESIGNATED "A” ON THE SHORELINE OF WEST BAY;
THENCE NORTHERLY ALONG SAID SHORELINE, 6808 FEET, MORE OR LESS, TO A POINT
DESIGNATED "B" LYING NOBPI902"W, 6108.22 FEET FROM SAID POINT "A", THENCE
NORTHERLY ALONG SAID SHORELINE, 3081 FEET, MORE OR LESS, TO A POINT DESIGNATED
"CY ON THE SHORELINE OF JOHNSON BAYOU LYING NOI°2837"E, 3015.41 FEET FROM SAID
POINT "B”, THENCE WESTERLY AND NORTHERLY ALONG SAID SHORELINE OF JOFINSON
BAYGU AND WEST BAY, 7237 FEET, MORE OR LESS, TO A PCINT DESIGNATED "D" LYING
NSTPO6027™W, 5163.58 FEET FROM SAID POINT "C"; THENCE NORTHERLY ALONG SAID
SHORELINE, 5524 FEET, MORE OR LESS, TO A POINT DESIGNATED "E© LYING NIT7°55'16"E,
346836 FEET FROM SAID POINT "D, SAID POINT "E” BEING A POINT ON THE SHORELINE OF
WARREN BAYOU AND THE S8OUTH LINE OF SAID PROPERTY CONVEVYED TO GULF POWER
COMPARY, THENCE 867715297, ALONG SAID SOUTH LINE, 7943 09 FHET TO THE SAID POINT
OF BEGINNING,
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CONSERVATION EASEMENT

This conservation easement (“Conservation Easement™) is given this 1 7th day of November,
2006, by ST. JOE TIMBERLAND COMPANY OF DELAWARE, LLC., a Delaware limited liability
company, successor by merger to St. Joe Timberland Company of Delaware, a former Delaware
corporation, successor by merger to St. Joe Timberland Company , a former Florida corporation,
f7k/a St. Joseph Land and Development Company, a former Florida corporation, with an address of
225 Riverside Avenue, Suite 300, Jacksonville, Florida 32202 (*Grantor™) to the BOARD OF
TRUSTEES OF THE INTERNAL IMPROVEMENT TRUST FUND OF THE STATE OF
FLORIDA, 3900 Commonwealth Blvd. Tallahassee, Florida 32399 (“Grantee”).

WITNESSETH:

WHEREAS, the Grantor is the owner of certain lands situated in Bay County, Florida,
hereinafier referred to as the "Property" more specifically described in Exhibit “A” attached hereto

and incorporated herein by this reference; and

WHEREAS, Grantor and the Panama City-Bay County Airport and Industrial District (the
“District™) have entered into the certain agreement for the donation of land dated August 22 2006

(“Agreement™); and

WHEREAS, the District has requested the issuance of that certain Florida Department of
Environmental Protection { “Department”) Ecosystem Management Agreement number 03.02121 86,
DEP wetland resource permit number 03-02121 86-004-DF (the"DEP Permits™) and the U.S. Army
Corps of Engineers (*Corps™) permit number SAJ-2001-5264 (IP-GAH), (the “COF Permit”; the
DEP Permits and COE Permit may be collectively referred to as the “Permits), which Permits wil|
include a plan or plans for mitigating the environmental impacts of the construction of the Panama
City-Bay County International Airport (“Mitigation Plans™); and

WHEREAS, the Department is agreeable to issue the DEP Permiis to the District pursuant to
the requirements of Chapters 373 and 403, Florida Statutes and Chapter 62-312, Florida
Administrative Code conditioned on Grantor granting this Conservation Easement over the Property

to Grantee: and

- WHEREAS, Grantor has the full nght and authority to grant this Conservation Easement.




NOW THEREFORE, the Grantor for and in consideration of the issuance of the Perrmits to
the District, hereby grants, creates and establishes a perpetual conservation easement upon the
Property, which shall run with the land and be binding on the Giantor, its heirs, successors and

agsigns.
The scope, nature and character of this Conservation Easement shall be as follows:

I It is the purpose and intent of this Conservation Easement to assure that the subject
lands will be retained forever predominantly in the natural vegetative and hydrologic condition
existing at the time of execution of this Conservation Easement or in their state as restored,
enhanced, or created under the provisions of the Permits.

2, Except for such specific activities as authorized pursuant to the Permits and
Mitigation Plans, the following activities are prohibited on the Property:

a. Construction or placing of structures on or above the ground, including but not
limited to buildings, roads, signs, docks, piers or other water dependent structures, biltboards or other
advertising and utilities;

b. Dumping or placing of soil or other substances or material as landfill, or
dumping or placing of trash, waste or unsightly or offensive materials:

c. Removal or destruction of trees, shrubs, or other vegetation, with the
exception of nuisance and exotic plants;

d. Excavating, dredging, or removing loam, peat, gravel, soil, rock or other
material substance in such manner as to affect or disturb the surface of the ground;

e. Surface use except for purposes that permit the land or water area io remain
predominantly in its natural condition;

i Activities detrimental to drainage, flood control, water conservation, erosion
control, soil conservation, or fish and wildlife habitat preservation;

g Acts or uses detrimental to such aforementioned retention and maintenance of
land or water areas:

h. Acts or uses detrimental to the preservation of any features or aspects of the
Property having historical or archaeological significance; and

i. The recreational use of vehicles, mnciuding, but not limited to All-
Terrain Vehicles,




3 The following activities are specifically authorized on the Property:
a. Fire fighting or fire suppression activities;

b. Machine clearing of fire lines/fire breaks as part of controlied burn activities,
fire fighting, or fire suppression;

c. Installation of fences for land management or habitat protection purposes;
d. Removal or extermination of nuisance or exotic animal species;
£. Hunting of deer, quail and other indigenous animal species pursuant to

properly issued hunting permits;

f. Installation of signs for land management, facilitating passive recreation or
habitat protection purposes;

£. Maintenance of unpaved nature trails; and
h. Installation of interpretive signs for natwre trails.
4. Grantor reserves to itself, its heirs, successors or assigns all rights as owner of the

Property including the right to engage in all uses of the Property that are not inconsistent with the
purpose of this Conservation Easement. The lists of specifically prohibited and allowed uses
provided herein are examples of uses disallowed and allowed, however, other uses may be
disallowed or allowed depending on whether or not they violate the purposes of the easement.

3. No right of access by the general public to any portion of the Property is conveyed by
this Conservation Fasement.

6. The parties agiee that through the obligations set forth in the Permits, the District and
its successors or assigns shali bear all costs and responsibility for the management, implementation
and costs of compliance with the Permits and the Mitigation Plans and Grantor will not interfere with
District’s obligations in this respect. Grantor, and its successors or assigns, shall not be Jiable to
Grantee, the Department, or any other entity for the performance of any obligation in the Penmits or
the Mitigation Plans and Grantee, the Department and the Corps agree that Grantor shall not he
obligated to perform any mitigation as required by the Permits or the Mitigation Plans.
Notwithstanding anything to the contrary herein, neither Grantor nor the District shall be liable for
any damage to the Property caused by fire, flood, sinkhole or other acts of God.

7. Grantor agrees to pay any and all real property taxes and assessments levied by
competent authority on the Property.

8 The terms and conditions of this Conservation Easement may be enforced by the

- Grantee or the Corps by-injunctive relief and other appropriate available yemedies, and Grantor




consents that venue for such enforcement actions shall lie exclusively in the circuit court of the
Second Judicial Circuit in Leon County, Florida. Grantee and the Corps may seek any available
remnedies against Grantor, or its successors and assigns, solely and exclusively for Grantor’s, or its
successors and assigns’, violation of the terms of this Conservation Easement, but not for violation
of the terms of the Permits or Mitigation Plans.

9. The Grantor conveys the following rights to the Grantee and the Cops to enter upon
and inspect the Property in a reasonable manner and at reasonable times to determine if the Grantor
is complying with the covenants contained in this Conservation Easement, that the District is
complying with the Permits and the covenants contained in this Conservation Easement and to
proceed at law or in equity to enforce the provisions of this Conservation Easement and the
covenants set forth herein to prevent the occurrences of any prohibited activities.

10.  Any forbearance on behalf of Grantee or the Corps to exercise its rights hereunder in
the event of any breach hereof by Grantor, its heirs, successors, personal representatives or assigns
shall not be deemed or construed to be a waiver of Grantee’s or the Corps’ rights hereunder in the
event of a subsequent breach.

11. Grantee agrees that it will hold this Conservation Easement exclusively for
conservation purposes and that it will not assign its rights and obligations under this Conservation
Easement except to another organization qualified to hold such interests under the applicable state
and federal laws and committed to holding this Conservation Easement exclusively for conservation
purposes, and only with Grantor's prior express written consent.

12, Inthe event that either of the following occur, then Grantor shall provide notice to the
Department and the Grantee of the occurrence of the event and if requested by Grantor, the Grantee
agrees to execute and record a termination of this Conservation Easement and it shall thereafter be
of no force or effect:

a) Any of the Pernits are denied by the Department or the Corps or invalidated or
terminated by court order: or

B The District surrenders the Permits back to the Department and Corps, prior to
undertaking any construction as mitigated by the Permits.

13, Except withrespect to Paragraph 12, if any provision of this Conservation Easement
o1 the application thereof to any person or circumstances is found to be invalid, the remainder of the
provisions of this Conservation Easernent and the application of such provisions to persons or
circumstances other than those as to which it is found to be invalid shall not be affected thereby,
provided that the purposes of this Conservation Easement can still be met.

14, Grantor agrees that the Conservation Easement shall be recorded at Grantor's cost in
the Official Records of Bay County, Florida.




15. This Conservation Easement shall not be construed to entitle Grantee to bring any action
against Grantor, or its parent or subsidiary companies, or the District, for any injury to or change in
the Property resulting froni natural causes beyond Grantor’s or the District’s control including,
without limitation, fire, flood, storm and earth movement, or from any necessary action which has
occurred with notice and approval from DEP or which is reasonably taken to create the least impact
to the Property, by Grantor or the District under emergency conditions, which are reasonably
determined to have occurred, to prevent, abate or mitigate significant injury to the Property or to
persons resulting from such causes. Grantor or the District shall provide DEP notification of such
action as soon as reasonably practicable.

16.  This conservation ecasement may be amended, altered, released or revoked only by
written agreement between the parties hereto.

TO HAVE AND TO HOLD unto Grantee, its successors and assigns forever. The covenants,
terms, conditions, restrictions and purposes imposed by this Conservation Easement shall be binding
upon Grantor its agents, personal representatives, heirs, assigns and all other successors to it in
interest and shall continue as a servitude running in perpetuity with the Property.

Witness: GRANTOR:
ST. JOE TIMBERLAND COMPANY OF
DELAWARE, LLC.
/ / Fo,
\}4\5[:& J{ %w‘i\lﬁ - By: /%W’éf/ e . dﬂ/
Printed Name: _, | K215 W KEVERTS Michael N. Regan /

/@Md{%@,& 74/ %‘;’?7( (94‘ A Senior Vice President

Printed Name:.  Susan G, Whitlatch

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this }jg%day of November, 2006, by
Michael N. Regan, as Senior Vice President of §t. Joe Timberland Company of Delaware, LLC.,
|

a Delaware, limited liability company, on behalf of the corporation, who Zejszna ly known to

N AL NTNe. B/ AT

L3

Notary Public, County and State Aforesaid.
My commission expires:

sy SUSAN G. WHITLATCH

8 55 Nolary Public - State of Flarida
« SNy Commizsion Expires Aug 36, 2010
F Commission # DD 556483
" Bonded By Natonsl Notary Assn, ¥
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EXHIBIT "A"

PARCEL

THAT PART OF SECTIONS 7, 8, 17, 18, 1§, AND 20, TOWNSHIP 2 SOUTH, RANGE 16 WEST, AND
SECTIONS 12, 13 AND 24, TOWNSHIP 2 SOUTH, RANGE 16 WEST, BAY COUNTY FLORIDA, BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF THE SCUTHWEST 1/4 OF THE SOUTHWEST /4 OF
SAID SECTION 13, TOWNSHIP 2 SOUTH, RANGE 18 WEST, BAY COUNTY, FLORIDA; THENCE
SB7°50’51"E, ALONG THE 3O0UTH LINE OF SAID SOUTHWEST 4 OF THE SOUTHWEST 1/4, A
DISTANCE OF 514 88 FEET TO THE POINT OF BEGINNING; SAID POINT BEING 15 FEET, MORE OR
LESS, EAST OF THE CENTERLINE OF A DIRT ROAD; THENCE CONTINUE S87°50'51"8, ALONG SAID
SOUTH LINE, 80508 FEET TO THE SOUTHEAST CORNER OF SAID SOUTHWEST 1/4 OF THE
SOUTHWEST 144; THENCE NO1°02°28"E, ALONG THE EAST LINE OF SAID SOUTHWEST /4 OF THE
SOUTHWEST 14, A DISTANCE OF 131445 FEET TO THE NORTHEAST CORNER OF SAID
SQUTHWEST 14 OF THE SOUTHWEST 4, THENCE NB8°08'14"W, ALONG THE NORTH LINE OF
SAID SOUTHWEST 1/4 OF THE SOUTHWEST 14, A DISTANGCE OF 1034 02 FEET TO A POINT 15
FEET, MORE OR LESS, EASTERLY OF THE CENTERLINE OF A DIRT ROAD; THENCE N33°1633"W,
PARALLEL, MORE OR LESS, WITH SAID CENTERLINE, 51375 FEET TO THE WEST LINE OF THE
SOUTHWEST 14 OF SAID SECTION 13, THENCE NOO"54'25"E, ALONG THE WEST LINE OF SAID
SOUTHWEST 14, A DISTANCE OF 509.76 FEET TO THE SOUTHERLY RIGHT OF WAY LINE OF
STATE ROAD 388, PER STATE OF FLORIDA DEPARTMENT OF TRANSPORTATION RIGHT OF WAY
MAP SECTION NO 4807-101; THENCE ALONG SAID SOUTHERLY RIGHT OF WAY LINE THE
FOLLOWING SIX (8) COURSES: 1) NO13043'E, 2142 44 FEET TO THE BEGINNING OF A CURVE
CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 5579 58 FEET, A CENTRAL ANGLE OF 202004 17,
AND A CHORD BEARING AND DISTANCE OF NE1°41'04"E, 2008.13 FEET, 2} THENCE
NORTHEASTERLY ALONG THE ARC OF SAID CURVE 2016 70 FEET TO THE END OF SAID CURVE, 3}
NT1°61°24"E, 4630 83 FEET TO THE BEGINNING OF A CURVE CONCAVE SOUTHEASTERLY HAVING
A RADIUS OF 5670 68 FEET, A CENTRAL ANGLE OF GB”32'64", AND A CHORD BEARING AND
DISTANCE OF N74°37'51"E, 549 78 FEET; 4) THENCE ALONG THE ARC OF SAID CURVE 550 00 FEET
TO THE END OF SAID CURVE: 3y N77°2418"E, 2916 B® FEET TO THE BEGINNING OF A CURVE
CONCAVE SOUTHERLY HAVING A RADIUS OF 567858 FEET. A CENTRAL ANGLE OF 03°00'50", AND
A CHORD BEARING AND DISTANGE OF N78°54'45"E, 298 74 FEET; 6) THENCE ALONG THE ARC OF
SAID CURVE 298 77 FEET TO A POINT 15 FEET, MORE OR LESS, WEST OF THE CENTERLINE OF A
DIRT ROAD; THENCE LEAVING SAID SOUTHERLY RIGHT OF WAY LINE, PARALLEL, MORE OR LESS
WITH SAID CENTERLINE OF DIRT ROAD THE FOLLOWING EIGHTEEN {18) COURSES: 1)
S14°B8'41"E, 83B.50 FEET, 2) SOC°33'55"W, 651 91 FEET; 3 SQ2°59°32°E, 1329 33 FEET TO A POINT
ON A CURVE CONCAVE WESTERLY HAVING A RADIUS OF 308 00 FEET, A CENTRAL ANGLE OF
34°2326", AND A CHORD BEARING AND DISTANCE OF S14%12'11°W, 235 32 FEET 4y THENCE
ALONG THE ARC OF SAID CURVE 238 89 FEET TG THE END OF SAID CURVE; 5) S3t°23'44"w,
328 45 FEET TO A POINT ON A CURVE CONCAVE EASTERLY HAVING A RADIUS OF 250 00 FEET, A
CENTRAL ANGLE OF 88°08'15", AND A CHORD BEARING AND DISTANCE OF S18°1014°E, 3B0 5%
FEET, 68) THENCE ALONG THE ARC OF SAID CURVE 432 57 FEET: T} 867°4421°E, 285 DB FEET TO A
POINT ON A CURVE CONCAVE SQUTHWESTERLY HAVING A RADIUS OF 300 00 FEET, A CENTRAL
ANGLE OF 41°42'04", AND A CHORD BEARING AND DISTANCE OF S49°27'56"E, 21356 FEET: 83
THENCE ALONG THE ARC OF SAID CURVE 21834 FEET TO THE END OF 3AID CURVE: &
S28°3E'84"E . 33398 FEET TO THE BEGINNING OF A CURVE CONCAVE WESTERLY HAVING A
RADIUS OF 488 00 FEET A GENTRAL ANGLE OF 287G2'08", AND A CHORD BEARING AND DISTANCE
OF S14°058'51"E, 243 B8 FEET 105 THENCE ALONG THE ARG OF SAID CURVE 246 28 FEET TC THE
END OF SAID CURVE, 11) 800°2812"W, 1141 82 FEET TO THE BEGINNING OF A CURVE GCONCAVE
NORTHWESTERLY HAVING A RADIUS OF 130 00 FEET, A CENTRAL ANGLE 0OF TT8'31, AND A
CHORD BEARING AND DISTANCE OF S38°24'28"W, 163 58 FEET: 12} THENCE ALONG THE ARC OF
SAID CURVE 176 92 FEET TO THE END OF SAID CURVE; 13) S7B°23'43"W, 1471 81 FEET TO A POINT
QN A CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 171 00 FEET, A CENTRAL ANGLE
OF 69°2(r44", AND A CHORD BEARING AND DISTANCE QF $545718'37"W, 184 67 FEET, 14} THENCE
Panama Gy Arport Mdinstian
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ALONG THE ARC OF SAID CURVE 207 08 FEET TO A POINT ON A CURVE CONCAVE EASTERLY
HAVING A RADIUS OF 1257 88 FEET, A CENTRAL ANGLE OF 21°4 140" AND A CHORD BEARING
AND DISTANCE OF SD1°1243"E, 473.44 FEET; 15) THENCE ALONG THE ARC OF SAID CURVE 476 28
FEET TO THE END OF SAID CURVE: 16} 812°38'51"E, 282 BO FEET TO THE HEGINNING OF A CURVE
GONCAVE WESTERLY HAVING A RADIUS OF 300 00 FEET, A CENTRAL ANGLE OF 49°03'56", AND A
CHORD BEARING AND DISTANCE OF S1 1°53'07"W, 249 13 FEET, 17) THENCE ALONG THE ARC GF
SAID CURVE 256 81 FEET TO A POINT ON A CURVE CONCAVE SOUTHEASTERLY HAVING A
RADIUS OF 2692 63 FEET, A CENTRAL ANGLE OF 10°08'06", AND A CHORD BEARING AND
DISTANGE OF $33°2534"W, 475 56 FEET: 18) THENCE ALONG THE ARC OF SAID CURVE 476 28
FEET TO A POINT ON THE NORTHERLY LINE OF A GULF POWER CORPORATION CORRIDOR PER
LANDS CONVEYED IN OFFICIAL RECORDS BOOK 542, PAGE 447 OF THE PUBLIC REGORDS OF
BAY COUNTY, FLORIDA; THENCE S79°20'28"W, ALONG SAID NORTH LINE, 5155 10 FEET TO A
PCINT 15 FEET, MORE OR LESS, EAST OF THE CENTERLINE OF A DIRT ROAD; THENCE PARALLEL,
MORE OR LESS, WITH SAID CENTERLINE, THE FOLLOWING SIX (6) COURSES: 1) N10°20'51"w,
485.18 FEET TO A POINT ON A CURVE CONCAVE WESTERLY HAVING A RADIUS OF 716 66 FEET, A
CENTRAL ANGLE OF 64°22'05", AND A CHORD BEARING AND DISTANCE OF N42°41'56"W, 230 80
FEET, 2) THENCE ALONG THE ARC OF SAID CURVE 243 40 FEET, 3) N74°52'58"W, 215 72 FEETTO A
FOINT ON A CURVE GONCAVE NORTHEASTERLY HAVING A RADIUS OF 614 47 FEET, A CENTRAL
ANGLE OF 29°20'41™, AND A CHORD BEARING AND DISTANCE OF N54°22'11"W, 311 28 FEET 43
THENCE ALONG THE ARC OF SAID CURVE 314 71 FEET TO A POINT ON A CURVE CONCAVE
NORTHEASTERLY HAVING A RADIUS OF 927 34 FEET, A CENTRAL ANGLE OF 489°22'54", AND A
CHORD BEARING AND DISTANCE OF N1S°47'16"W, 774 74 FEET, 5) THENCE ALONG THE ARC OF
SAID CURVE 783.24 FEET TO A POINT ON A CURVE CONCAVE WESTERLY HAVING A RADIUS OF
333385 FEET, A CENTRAL ANGLE OF 13°27'56", AND A CHORD BEARING AND DISTANCE OF
NO2°59'37"E, 781 72 FEET; 6) THENCE ALONG THE ARC OF SAID CURVE 783 52 FEET TO THE SAID
POINT OF BEGINNING

PARCEL 21

THAT PART OF SECTIONS g, 10, 11, 12, 13, 14, 15, 18, 21, 22, 23, 24, 25, 26, 27 AND 35, TOWNSHIP 2
SOUTH, RANGE 15 WEST, AND SECTION 18, TOWNSHIP 2 SOUTH, RANGE 14 WEST, BAY COUNTY
FLORIDA, BEING MORE PARTICULARLY DEBCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 35, TOWNSHIP 2 SOUTH, RANGE 15
WEST, BAY COUNTY, FLORIDA; THENGE S00°55'13"W, ALONG THE EAST LINE OF SAID SECTION
35, SAME ALSO BEING THE CENTERLINE OF SURVEY OF STATE ROAD S-331 {N/IK/A COUNTY ROAD
2300} PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT OF WAY MAP SECTION 46502-
2601, A DISTANCE OF 828 05 FEET; THENCE NB3°04'47"W, 50 00 FEET TO THE WEST RIGHT OF
WAY LINE OF SAID STATE ROAD §-391 AT THE INTERSECTION WITH THE EASTERLY LINE OF GULF
POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN OFFICIAL RECORDS BOOK 245,
PAGE 697, PUBLIC RECCRDS OF BAY GOUNTY, FLORIDA, AND THE POINT OF BEGINNING; THENCE
ALONG SAID EASTERLY LINE THE FOLLOWING FOUR (4) COURSES: 1) N44°2757"W, 17014.43
FEET, 2} N45"32'47"E, & 73 FEET: 3) N44°27'13"W, 1743 94 FEET; 4) NOG°12°32"W, 1927 80 FEET TO A
POINT 10 FEET, MORE OR LESS, SOUTHEASTERLY OF THE CENTERLINE OF AN EXISTING DIRT
ROAD; THENCE NORTHEASTERLY ALONG A LINE PARALLEL WITH AND 10 FEET, MORE OR LESS,
SOQUTHEASTERLY OF SAID CENTERLINE THE FOLLOWING SEVEN (7) COURSES: 1) N2Z7°ags g,
232 01 FEET TO A POINT ON A CURVE CONCAVE SOUTHEASTERLY HAVING A CENTRAL ANGLE OF
48°19'58", A RADIUS OF 800 00 FEET AND A CHORD BEARING AND DISTANCE OF NEZNFECE,
500 B0 FEET, 2) NORTHEASTERLY ALONG SAID CURVE 51681 FEET TO THE END OF 5AID CURvVE;
3} N78°48'49°E, 326 81 FEET TO A POINT ON A CURVE CONCAVE EASTERLY HAVING A CENTRAL
ANGLE OF 22°53'18", A RADIUS OF 977 50 FEET AND A CHORD BEARING AND DISTANCE OF
N10°25'15"E, 388 05 FEET, 4) NORTHERLY ALONG SAID CURVE 38064 FEET TO A POINT ON A
GURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF 54°24'43", A RADIUS OF 217 12 FEET
AND A CHORD BEARING AND DISTANCE OF N'14°36'06"E, 198 53 FEET; 5) NORTHERLY ALONG SAID
CURVE 208.19 FEET TO A POINT OF REVERSE CURVATURE OF A CURVE CONCAVE EASTERLY
HAVING A CENTRAL ANGLE OF 33°35'28", A RADIUS OF 295 00 FEET AND A CHORD BEARING AND
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DISTANCE OF NO4°1129"'E, 170 49 FEET B) NORTHERLY ALONG SAID CURVE 172 85 FEET TO THE
END OF SAID CURVE: 7) N20°12'05°E, 2881 14 FEET TO THE SCUTHERLY RIGHT OF WAY LINE OF
STATE ROAD 383 PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT OF WAY MAP
SECTION NO. 4807-102; THENCE ALONG SAID SCUTHERLY RIGHT OF WAY LINE THE FOLLOWING
FIVE (8) COURSBES: 1) S60°86'18"E, 71558 FEET TO THE POINT OF CURVATURE OF A CURVE
CONCAVE NORTHERLY HAVING A CENTRAL ANGLE OF 25°07'55", A RADIUS OF 4534 09 FEET AND
A CHORD BEARING AND DISTANCE OF S82°3017'E, 201642 FEET, 2) EASTERLY ALONG SAID
CURVE 2032 68 FEET TO THE POINT OF TANGENCY, 3) NB4"55'48"E, 4074 73 FEET TO THE POINT
OF CURVATURE OF A CURVE CONCAVE SOUTHERLY HAVING A CENTRAL ANGLE OF 21°1322° A
RADIUS OF B578.23 FEET AND A CHORD BEARING AND DISTANCE OF 584°27°33°E, 2091 26 FEET, 4}
EASTERLY ALONG SAID CURVE 210326 FEET TO THE POINT OF TANGENCY: 5} S73°50'52"E,
7078 38 FEET TO THE WEST LINE OF THE S0OUTHEAST 4 QF THE SOUTHEAST 1/4 OF SECTION
12, TOWNSHIP 2 SOUTH, RANGE 15 WEST, BAY COUNTY, FLORIDA, THENCE S00°83D0"W, ALONG
SAID WEST LINE, 408 84 FEET TO THE SOUTHWEST CORNER OF SAID SOUTHEAST /4 OF THE
SOUTHEAST /4, THENCE S88°49'32'E, ALONG THE SOUTH LINE OF SAID SOUTHEAST 144 OF THE
SOUTHEAST 144, A DISTANCE OF 131859 FEET TO THE SOUTHWEST CORNER OF THE
SOUTHWEST 174 OF THE SOUTHWEST 14 OF SECTION 7, TOWNSHIP 2 SOUTH, RANGE 14 WEST,
BAY COUNTY, FLORIDA, THENCE S85°43' 15", ALONG THE SQUTH LINE OF SAID SOUTHWEST 14
OF THE SOUTHWEST 1/4, A DISTANCE OF 343 40 FEET TO SAID SOUTHERLY RIGHT OF WAY LINE
OF STATE ROAD 388; SAID RIGHT OF WAY LINE BEING A CURVE CONCAVE NORTHERLY HAVING A
CENTRAL ANGLE OF 0B°54'11". A RADIUS OF 5778.58 FEET AND A CHORD BEARING AND
DISTANCE OF 3B2°13'18"E, 685 91 FEET, THENCE EASTERLY ALONG SAID SOUTHERLY RIGHT OF
WAY LINE AND CURVE 696 33 FEET TO A POINT 15 FEET, MORE OR LESS, NORTHWESTERLY QF
THE CENTERLINE OF A DIRT ROAD; THENCE ALONG A LINE PARALLEL WITH AND 15 FEET, MORE
OR LESS, NORTHWESTERLY OF SAID CENTERLINE THE FOLLOWING FOURTEEN (14} COURSES: 1)
576°17'07"W, 875 22 FEET: 2} B08°20M45"W, 2078 28 FEET TO THE POINT OF CURVATURE OF A
CURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF 84°30'58", A RADIUS OF 106 866 FEET
AND A CHORD BEARING AND DISTANCE OF S36°36'14"W, 113.85 FEET, 3) SOUTHERLY ALONG
SAID CURVE 120 10 FEET TO A POINT OF TANGENCY, 4) S70°51'44"W, 835 51 FEET TO A POINT ON
A CURVE CONCAVE EASTERLY HAVING A CENTRAL ANGLE OF 73°32'13", A RADIUS OF 21011
FEET AND A CHORD BEARING AND DISTANCE OF S34°05'37"W, 251 53 FEET, 8) SOUTHERLY
ALONG SAID CURVE 269688 FEET TO A POINT ON A CURVE CONCAVE WESTERLY HAVING A
CENTRAL ANGLE OF 68°59'24", A RADIUS OF 183 03 FEET AND A CHORD BEARING AND DISTANCE
OF 831°48'12"W, 154 66 FEET, 6) SOUTHERLY ALONG SAHD CURVE 105.30 FEET TO THE POINT OF
TANGENGY, T) SB6°18'84"W, 198829 FEET TO A POINT OF CURVATURE OF A CURVE CONCAVE
EASTERLY MAVING A CENTRAL ANGLE OF 58°33'37", A RADIUS OF 17103 FEET AND A CHORD
BEARING AND DISTANCE OF S37°0206"W, 167 30 FEET, 8) SOUTHERLY ALONG SAID CURVE 174 81
FEET TO THE POINT OF TANGENCY, 9 S07°45'17'W, 464.99% FEET TO A POINT ON A CURVE
CONCAVE EASTERLY HAVING A CENTRAL ANGLE OF 74°17°30", A RADIUS OF 41285 FEET AND A
CHORD BEARING AND DISTANGCE OF S29°2325°E, 49860 FEET, 10} SOUTHERLY ALONG SAID
CURVE 53532 FEET TO A POINT ON A CURVE CONCAVE SOUTHWESTERLY HAVING A CENTRAL
ANGLE OF 20°03'54", A RADIUS OF 84533 FEET AND A CHORD BEARING AND DISTANCE OF
SEG3U22'E, 284 52 FEET, 11} SOUTHEASTERLY ALONG SAID CURVE 298 03 FEET TQ A POINT OF
TANGENCY; 12) S4B°28'26°E, 118828 FEET: 13} 857°53'08'E, 447.08 FEET TO A POINT OF
CURVATURE OF A CURVE CONCAVE SOUTHWESTERLY HAVING A CENTRAL ANGLE OF 58°58'25",
A RADIUS OF 854 47 FEET AND A CHORD BEARING AND DISTANCE OF 828°23'55"E, 939 63 FEET
14} BOUTHEASTERLY ALONG SAID CURVE B82 43 FEET TO THE PQINT OF TANGENCY AND THE
END OF SAID DIRT ROAD; THENCE S01°C5'{7"W, 550 00 FLET: THENCE S02°56'15°E. {758 24 FEET
TO THE NORTH LINE OF PROPERTY CONVEYED IN QFFICIAL RECORDS 800K 1867, PAGE 1302,
PUBLIC RECORDS OF BaY COUNTY, FLORIDA; THENCE NBE°54'90"W, ALONG SAID NORTH LiNE,
2818 16 FEET TO THE NORTHWEST CORNER OF SAID PROPERTY AND A POINT ON THE EASTERLY
LINE OF PROPERTY CONVEYED N OFFICIAL RECCORDS BOOK 2135, PAGE 314, PUBLIC RECORDS
CF BAY COUNTY, FLORIDA; THENCE NB8°54'00"W, ALONG SAID EASTERLY LINE, 800 00 FEET;
THENCE NO1°08'00"E, STILL ALONG SAID EASTERLY LINE, 972 74 FEET TO THE NORTHEAST
CORNER COF BaAID PROPERTY, THENCE NBB"54'00"W, ALONG THE NORTH LINE OF SAID
PROPERTY, 130006 FEET TO THE NORTHWEST CORNER OF SAID PROPERTY: THENCE
Panama City Slrpord Mitigation
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S01°08°'00"W, ALONG THE WEST LINE OF SAID PROPERTY, 2622 74 FEET TO THE SOUTHWEST
CORNER OF SAID PROPERTY. THENCE 588°54'00"E, ALONG THE SOUTH LINE OF SAID PROPERTY,
1900 00 FEET TO THE SQUTHEAST CORNER OF SAID PROPERTY AND A POINT ON THE WEST LINE
OF PROPERTY CONVEYED IN SAID OFFICIAL RECORDS BOOK 1967, PAGE 1302 THENCE
SO1°06°00"W, ALONG SAID WEST LINE, 1778 12 FEET TO THE NORTHWESTERLY RIGHT OF WAY
LINE OF COUNTY ROAD 2300 (FORMERLY STATE ROAD 8-381) PER STATE OF FLORIDA STATE
ROAD DEPARTMENT RIGHT OF WAY MAP SECTION NO. 46802-2601; SAID RIGHT OF WAY LINE
BEING A CURVE CONCAVE SOUTHEASTERLY HAVING A CENTRAL ANGLE OF 02°51'09", A RADIUS
OF 2917.85 FEET AND A CHORD BEARING AND DISTANCE OF 358°02'32"W, 145 24 FEET, THENCE
SOUTHERLY ALONG SAID RIGHT OF WAy LINE THE FOLLOWING EIGHT {8) COURSES; 1)
SOUTHWESTERLY ALONG SAID CURVE 145 25 FEET TQ A POINT OF TANGENCY, 2) 855°38'58"W,
914.09 FEET; 3) N33°23'02"W, 5500 FEET; 4) S56°36'58"W, 60 00 FEET; &) 533°23'02"E, B5 DO FEET, 5)
S56°36'58"W, 124 81 FEET TO A POINT OF CURVATURE OF A CURVE CONCAVE SCUTHEASTERLY
HAVING A CENTRAL ANGLE OF 55°41'44" A RADIUS OF 1958 91 FEET AND A CHORD BEARING AND
DISTANCE OF S28°46'068"W, 1830 11 FEET; 7) SOUTHERLY ALONG SAID CURVE 1904 20 FEET TO
THE POINT OF TANGENCY; 8) S00°55'13"W, 2143 25 FEET TO THE SAID POINT OF BEGINNING.

PARCEL 2.2

THAT PART OF SECTION 16, TOWNSHIP 2 SOUTH, RANGE 15 WEST, BAY COUNTY FLORIDA, BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SECTION 35, TOWNSHiP 2 SOUTH, RANGE 15
WEST, BAY COUNTY, FLORIDA: THENGE S00°55'13"W, ALONG THE £AST LINE OF SAID SECTION
35, SAME ALSO BEING THE CENTERLINE OF SURVEY OF STATE ROAD §-391 {NIK/A COUNTY ROAD
2300} PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT OF WAY MAP SECTION 46502-
2601, A DISTANCE OF B28 05 FEET: THENCE NB32°04'47"W, 5¢ 00 FEET TO THE WEST RIGHT OF
WAY LINE OF SAID STATE ROAD §-391 AT THE INTERSECTION WITH THE EASTERLY LINE OF GULF
POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN OFFICIAL RECORDS BOOK 245,
PAGE 697, PUBLIC RECORDS OF BAY COUNTY, FLORIDA; THENCE ALONG SAID EASTERLY LINE
THE FOLLOWING THREE (3) COURSES: 1) N44°27'87"W, 17014 43 FEET; 2) N45°32'47"E, B 73 FEET,
3) N44°27'13"W, 208 58 FEET; THENCE S45°32'47"W, 150 00 FEET TC THE INTERSECTION OF THE
WESTERLY LINE OF SAID GULF POWER CORPORATION CORRIDOR AND THE NORTHERLY LINE OF
A GULF POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN OFFICIAL RECORDS BOOK
542, PAGE 447, PUBLIC RECORDS OF BAY COUNTY, FLORIDA AND THE POINT OF BEGINNING;
THENCE N86°31'058"W, ALONG SAID NORTHERLY LINE, 217646 FEET: THENCE LEAVING SAID
NORTHERLY LINE, N0O3°28'58"E, 150¢ 12 FEET T A POINT 10 FEET, MORE OR LESS, EASTERLY OF
THE CENTERLINE OF AN EXISTING DIRT ROAD, THENCE NORTHEASTERLY ALONG A LINE
PARALLEL WITH AND 10 FEET, MORE OR LESS, SOUTHEASTERLY OF SAID CENTERLINE THE
FOLLOWING SIX (8) COURSES: SAID POINT BEING ON A CURVE CONCAVE EASTERLY HAVING A
CENTRAL ANGLE OF 79°54'30", A RADIUS OF 11275 FEET AND A CHORD BEARING AND DISTANCE
OF NOG"82'34"E, 144 82 FEET: 1) NORTHERLY ALONG SAID CURVE 157 25 FEET TO A POINT OF
TANGENCY, 2) N46°49'49"E, 72 25 FEET 70 A POINT ON A CURVE CONCAVE SOUTHEASTERLY
HAVING A CENTRAL ANGLE OF 60°56'34" A RADIUS OF 199 94 FEET AND A CHORD BEARING AND
DISTANCE OF N55%34'22°F, 202 78 FEET; 3) NORTHEASTERLY ALONG SAID CURVE 212 67 FEET TO
A POINT ON A CURVE CONCAVE NORTHWESTERLY HAVING A CENTRAL ANGLE OF 81°23'17" A
RADIUS OF 344 44 FEET AND A CHORD BEARING AND DISTANCE OF NAG"57T20"E, 449 16 FEET, 4)
NORTHEASTERLY ALONG SAID CURVE 483 27 FEET TO A POINT ON A CURVE CONCAVE
SOUTHEASTERLY HAVING A CENTRAL ANGLE OF 36°28'38", A RADIUS OF 584.45 FEET AND A
CHORD BEARING AND DISTANCE OF N18"27'43"E, 353 32 FEET, 5) NORTHEASTERLY ALONG SAID
CURVE 358 35 FEET TO A POINT ON A CURVE CONCAVE SOUTHEASTERLY HAVING A CENTRAL
ANGLE OF 48°45'31", A RADIUS OF 494 85 FEET AND A CHORD BEARING AND DISTANCE OF
N48°45°08"E, 408 36 FEET: 6} NORTHEASTERLY ALONG SAID CURVE 420 95 FEET TO A POINT ON
SAID WESTERLY LINE OF A GULF POWER CORPORATION CORRIDOR; THENGCE S0t 1232,
ALONG SAID WESTERLY LINE, 1840 30 FEET, THENCE 844°27'13'E, STILL ALONG SAID WESTERLY
LINE, 1585 34 FEET TO THE SAID POINT OF BEGINNING.
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PARCEL 2-3

THAT PART OF SECTIONS 20, 21, 22, 26, 27, 28, 34 AND 35, TOWNSHIF 2 SOUTH, RANGE 15 WEST,
BAY COUNTY FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 35, TOWNSHIF 2 SOUTH, RANGE 15
WEST, BAY COUNTY, FLORIDA; THENCE SCO°55'13"W, ALONG THE EAST LINE OF SAID SECTION
35, SAME ALSO BEING THE CENTERLINE OF SURVEY GF STATE RCAD S-381 (N/KIA COUNTY ROAD
2300) PER STATE OF FLORIDA STATE ROAD DEPARTMENT RIGHT OF WAY MAP SECTION 48502-
2601, A DISTANCE OF 828 05 FEET; THENCE NBO"04'47"W, 50 08 FEET TO THE WEST RIGHT OF
WAY LINE OF SAID STATE ROAD $-391 AT THE INTERSECTION WITH THE EASTERLY LINE OF GULF
POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN CFFICIAL RECORDS BOOK 245,
PAGE 697, PUBLIC RECORDS GF BAY COUNTY, FLORIDA; THENCE N44°Z7'57"W, ALONG SAID
EASTERLY LINE, 2748 85 FEET; THENCE S45°32'08"W, 300 00 FEET TO A POINT 15 FEET, MORE OR
LESS, WESTERLY OF THE CENTERLINE OF AN EXISTING DIRT ROAD, ON THE WESTERLY LINE OF
GULF POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN OFFICIAL RECORDS BOOK
542, PAGE 447, PUBLIC RECORDS OF BAY CQUNTY, FLORIDA, AND THE POINT OF BEGINNING;
THENCE SQUTHERLY ALONG A LINE PARALLEL WITH AND 15 FEET, MORE OR LESS, WESTERLY
OF SAID CENTERLINE THE FOLLOWING FOUR (4) COURSES: SAID POINT OF BEGINNING BEING A
POINT ON A CURVE CONCAVE WESTERLY HAVING A CENTRAL ANGLE OF 38°24'21" A RADIUS OF
1091.58 FEET AND A CHORD BEARING AND DISTANCE OF S504°17'41"W, 718.08 FEET, 1)
SOUTHERLY ALONG SAID CURVE 731 71 FEET, 2) S38°43'10'W, 1245 16 FEET TO THE POINT OF

CORPORATION IN OFFICIAL RECORDS BOOK 44, PAGE 260, PUBLIC RECORDS OQF BAY COUNTY,
FLORIDA; THENCE NB7°15'29'W, ALONG SAID NORTH LINE, 4486 61 FEET TO A POINT DESIGNATED
“F” ON THE SHORELINE OF WARREN BAYQU AND WEST BAY, THENCE NORTHERLY ALONG SAID
SHORELINE, 4557 FEET, MORE OR LESS, TO A POINT DESIGNATED "G” LYING N37°62'34"W, 2466 49
FEET FROM SAID POINT “F*, THENCE WESTERLY ALONG SAID SHORELINE, 7263 FEET, MORE OR
LESS, TO A POINT DESIGNATED "H" LYING S80°05'58"W, 368692 FEET FROM SAID POINT "G
THENCE NORTHERLY ALONG SAID SHORELINE, 5230 FEET, MORE OR LESS, TO A POINT
DESIGNATED "I" LYING N20°30'41"W, 3318 59 FEET FROM SAID POINT "H", THENCE NORTHERLY
ALONG SAID SHORELINE, 4780 FEET, MORE OR LESS, 7O A POINT DESIGNATED “J° LYING
N22°28'13"W, 388550 FEET FROM SAID POINT T, THENCE LEAVING SAID SHORELINE,
S08°58'31"W, 172,60 FEET; THENCE S23°23'38'W, 510,63 FEET; THENCE S21°40'C0°E, 229 29 FEET,
THENCE N89°18'49"E, 180 66 FEET: THENCE N45°59'34"E, 368 18 FEET, THENCE 565°00°59"E, 365 43
FEET, THENCE S10°15'13"W, 195 75 FEET: THENCE S02°62'10°E, 320 07 FEET; THENCE S41°19'22'E
25184 FEET, THENCE S17°56'18"W, 15837 FEET, THENCE S82°17'44"E, 75 52 FEET, THENCE
N34°2T22°E, 276.45 FEET, THENCE N8B°4741"E, 175.86 FEET, THENCE N55°00"16"E, 311 23 FEET
THENCE S34°43'20°E, 30597 FEET: THENCE S24°32'42°E, 52963 FEET, THENCE NB1°4109"E,
2169 54 FEET, THENCE N10°1031'W, 574 18 FEET, THENCE NOS°07'31"E, 216 45 FEET; THENCE
N45°33'34"E, 595 35 FEET; THENCE S384°3226"E, 469 77 FEET, THENCE NB7°14'04"E, 247 19 FEET,
THENCE S70°44'54"E, 234 50 FEET: THENCE NBE°49'32°E, 351 14 FEET, THENCE NAO"45'08"E, 281 86
FEET, THENCE N64°08'41"E, 134 70 FEET: THENCE NS5°5343°E, 198 03 FEET TO A POINT 20 FEET,
MORE OR LESS, NORTHEASTERLY OF THE CENTERLINE OF A AN EXISTING DIRT ROAL; THENCE
NORTHWESTERLY, PARALLEL, MORE OR LESS, WITH SAID CENTERLINE, THE FOLLOWING THREE
{3) COURSES: 1) N44°26'39°W. 2754 97 FEET TO THE POINT OF CURVATURE OF A CURVE
CONCAVE EASTERLY HAVING A CENTRAL AMGLE OF 40°2129", A RADIUS OF 175 00 FEET AND A
CHORD BEARING AND DISTANCE OF N24°15'84"W, 12073 FEET, 2) NCRTHERLY, ALONG SaD
CURVE 123 27 FEET TO THE POINT OF TANGENCY! 3) N04°05"10"W, 266 77 FEET TO A POINT ON
SAID WESTERLY LINE OF GULF POWER CORPORATION CORRIDOR PER LANDS CONVEYED IN
OFFICIAL REGORDS BOOK 542, PAGE 447, PUBLIC RECORDS OF BAY COUNTY, FLORIDA, THENCE
S44°27'5T'E, ALONG SAID WESTERLY LINE, 12571 7 FEET TO THE SAID POINT OF BEGINNING
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PARCEL 3

THAT PART OF SECTIONS 34 AND 35, TOWNSHIP 2 SOUTH, RANGE 15 WEST, AND SECTIONS 1,2,
311 AND 12 TOWNSHIP 3 SOUTH, RANGE 15 WEST. BAY COUNTY FLORIDA, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID SECTION 35, TOWNSHIP 2 SOUTH, RANGE 15 ‘
WEST, BAY COUNTY, FLORIDA; THENCE S00°65'13"W, ALONG THE EAST LINE OF SAID SECTION
35, A DISTANCE OF 383084 FEET TC THE SOUTHEAST CORNER OF LANDS CONVEYED TO GULF
POWER COMPANY IN OFFICIAL RECORDS BOOK 44, PAGE 260, PUBLIC RECORDS OF BAY
COUNTY, FLORIDA; THENCE NE7°1529"W, ALONG THE SDUTH LINE OF SAID PROPERTY, 43124
FEET TO A POINT 26 FEET, MORE OR LESS, WEST OF THE CENTERLINE OF AN EXISTING GRADED
ROAD AND THE POINT OF BEGINNING; THENGE SQOUTHERLY 20 FEET, MORE OR LESS, WEST OF
AND PARALLEL WITH SAID CENTERLINE THE FOLLOWING THIRTEEN (13) COURSES: 3]
S19°12'42°E, 872 18 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE WESTERLY
HAVING A CENTRAL ANGLE OF 55°15'39", A RADIUS OF 250 74 FEET, A CHORD BEARING AND
DISTANCE OF S08°25'07"W, 232 57 FEET: 2) SOUTHERLY ALONG SAID CURVE 241 83 FEET TO THE
POINT OF TANGENCY; 3) S36°02'67"W, 1340 31 FEET TO THE POINT OF CURVATURE OF A CURVE
CONCAVE EASTERLY HAVING A CENTRAL ANGLE OF S0°27°41°, A RADIUS OF 28972 FEET, A
CHORD BEARING AND DISTANGE OF S10°49'0G7"W, 246 99 FEET, 4) SOUTHERLY ALONG SAID
CURVE 255 16 FEET TO THE POINT OF TANGENCY; 5) $14°24'44"E, 351 55 FEET, 6) NB8g°22'15"E,
620 37 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE SOUTHERLY HAVING A
CENTRAL ANGLE OF 93°17'51", A RADIUS GF 37 76 FEET, A CHORD BEARING AND DISTANCE OF
SB63°58'S0°E, 54.92 FEET: 7) EASTERLY ALONG SAID CURVE 6148 FEET TO THE POINT OF
TANGENCY; 8) $17°19'54"E, 2909 56 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE
WESTERLY HAVING A CENTRAL ANGLE OF 42716'55", A RADIUS OF 360.22 FEET, A CHORD
BEARING AND DISTANCE OF S03°48'33"W, 259 83 FEET; 9) SOUTHERLY ALONG SAID CURVE 265 83
FEET TO THE POINT OF TANGENCY; 10) S24°57°01'W, 2162 37 FEET; 11) S50°05'03"W, 398 98 FEET:
12) NB5°40'42"W, 2528 43 FEET; 13) S08°22'00"W, 5009 66 FEET TO A POINT DESBIGNATED "A* ON
THE SHORELINE OF WEST BAY; THENCE NORTHERLY ALONG SAID SHORELINE, 8808 FEET, MORE
OR LESS, TO A POINT DESIGNATED “B" LYING NOB®19'02"W, 6108 22 FEET FROM SAID POINT AN
THENCE NORTHERLY ALONG SAID SHORELINE, 3081 FEET, MORE OR LESS, TC A POINT
DESIGNATED "C* ON THE SHORELINE OF JOHNSON BAYOU LYING NO1°28'37°E, 201541 FEET
FROM SAID POINT "B THENCE WESTERLY AND NORTHERLY ALONG SAID SHORELINE OF
JOHNSON BAYOU AND WEST BAY, 7237 FEET, MORE OR LESS, TO A POINT DESIGNATED D"
LYING N51°08'02°W, 518358 FEET FROM SAID POINT "C", THENCE NORTHERLY ALONG SAID
SHORELINE, 5524 FEET, MORE OR LESS, TO A POINT DEBIGNATED "E" LYING N17°55"16"E, 3468 36
FEET FROM SAID POINT D", SAID POINT "B BEING A POINT ON THE SHORELINE OF WARREN
BAYOU AND THE SOUTH LINE OF SAID PROPERTY CONVEYED TO GULF POWER COMPANY,
THENCE 887°1529"E, ALONG SAID SOQUTH LINE, 7943 09 FEET TO THE SA!D POINT OF BEGINNING
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EXHIBIT “B”

ACCEPTANCE OF TRANSFER OF TITLE TO DONATED LANDS

Board of Trustees of the Internal Improvement Trust Fund of the State of Florida hereby accepts this conveyance as
described in this Conservation Easement in accordance with F. §. 253.023(8)(b).

BOARID OF TRUSTEES OF THE INTERNAL IMPROVEMENT
TRUST FUND OF THE STATE OF FLORIDA

MC Manager
Bureau of Land Acquisition, DIVISION OF STATE LANDS,
DEPARTMENT OF ENVIRONMENTAL,

(PRINTED, TYPED OR STAMPED NAME OF
FIRST WITNESS)

(SIGNATURE OF SECOND WITNESS)

T

-E’f\f/ra“s DL .

PROTECTION, as sgent for and on belalf
of the Board of Trustees of the Internal
Improvement Trust Fund of the State of Florida

Now. 20 261,

¥

(PRINTED, TYPED OR STAMPED NAME OF Bate Signed
SECOND WITNESS) gt ha,
Cry,le
‘ D"n [ ‘.l ,‘ &
§§.b°. ;;&5‘5‘{)” £ '\'p!. ® :’& ’¢
: mb.DU % . =
:k:';.g vy T *f::
. N Srgm
STATE OF FLORIDA) - AeTh P -

K . ﬁk;’;ﬁz“ o 'gg g .
o o, o %afif«fh“fi‘@ Laten, o
COUNTY OF 1EON) e Nl 1

A .
The foregoing instrument was acknowledged before me ﬁu&;’gﬁi day of f\}ﬁ\j@ﬂ&&if 2006, by, Cay Newell, OMC
Manager, Bureau Chief, Bureau of Land Acquisition, Division of State Lands, Department of Environmental Protection, as agent
for and on behalf of the Board of Trustees of the Internal Improvement Trust Fund of the State of Florida. She is petsonaliy

knowntome

(NOTARY PUBLIC SEAL)




